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Income Tax Collections
On Profits Not Ended ¡

William« Refuses to Modify the
Regulation» or. the Saîeof

Capital Assets
WASHINGTON. Feb. 11 -Collectionof income tuâtes on profits realized

from the sale of capital aaset.« will
continue. Internal Revenu«. Commis¬
sioner Williams announced to-day,until the constitutionality of that pro¬vision of the ¡aw has been determined
by the Supremo Court notwithstandingthe recent decision to the contrary by
a Connecticut court in what was kown
as the Brewster case.
"The same question," the commis¬

sioner declared, "is involved in the
Eldorado and Ryerson cases which
were argued in the Supreme Court
..-orne weeks ago. A decision in these
cases undoubtedly will settle the gen¬eral question. In view of the severe
penalties provided by law ^or false or
fraudulent income tax returns, tax¬
payers are warned not to omit from
their returns for the year 1920 such
gains and profit*."

»

Union Tank Car Earns
$24.08 on Its Common

Decreased Earnings for' 1920
Reflected in Return on Stock;

Decline From $30.15
Surplus of the Union Tank Car Com¬

pany for the year ended December 31,
after depreciation charges and 1919
Federal taxes paid in 1920. was $3,393,-
053, equivalent, after preferred divi¬
dends, to $24.08 a share earned on the
$12,000,000 common stock, according to
a financial statement issued yesterday.

This compares with $3.618.28S, or
S30.15 a share, in 1919. The surplus
decreased $726,668, amounting to $2,-
049,620. Deductions for deprecation
and amortization amounted to $2,f>45,-
438, and for 1919 Federal taxes $1,-
286,490.

Cost of Coal Production
Averages Range From $1.08

to St.45 Per Ton
WASHINGTON, Feb. ll..Cost figures

on bituminous coal production in the
thirteen coal producing states west of
:he Mississippi River were submitted
to Congress to-day in a report from
the Federal Trade Commission, the last
of a series of seven reports covering
cost figures in the various coal pro¬
ducing districts.
The figures, based on reports from

628 mines, producing about 61,000,000
ton* in 1918, sbow that for that year
the averages f. o. b. mine cost of pro¬
duction ranged, by mining districts,
from $1.08 to $4.45 a ton. The average
sales margin realized, without deduc
tion for taxes, interest, selling costs
rr.d like charges, ranged from $1.36 to
$4.66 a ton, the report showed.

^flie
The Tribuns prints each day ths

maturity dates of all active bonds quoted
on the Sew York Stock Exchange. The
return on a bond to the investor depends
upon three factors: the rate of interest
the security bears, the market price,
and the distance of the maturity date.
To figure the precise yield on a bond it
is necessary to use yield tables, but the
approximate yield can roughly be figured
out by the following formula. Divide
the closing quotation on a bond into
the rate of interest it pays, and the re¬
sult trill bo the annual return. If the
bond is exiling below par you must
allow also for the appreciation of the
principal. To do this subtract the mar¬
ket quotation from par, or 100, and di¬
vide the remainder by the number of
years the bond has to run before ma¬
turity. For example, if a 6 per cent
bond is selling at 00 and has ten years
to run, the annual return will be 6.66
per cent. The difference between par
and the market price will be 10 points,
subtracting 90 from 100. Dividing ten
points by ten years the quotient*will be
1. This figure is to be. added to 6 66,
ichich is the av.nual return, and the re¬
sult 7.66 per cent, wilt give you the ap¬
proximate yield.

V. S. Government
Transactions

Salos. Tlcld
Liberty 3 Su, 1947. $326,000 4.00

rio 1st 4a. 7,000 4.65
4s. 1.000 5.00

i!o 1st 4V48. 1947. 47,000 5.12
tlo 2rî 4%s. 1,148.000 5.30
do 3d 4V4S. 19'2S. 520.000 5.30
do 4th. 4V4B. l'.lSS. 1.256.000 5.40

l%8, 1922. 2.791,000 5.95
do 3%S, 1923. 1,463,000 4.94

Quotations

High.
Liberty 8%s. 91.40
1st 4s. 87.30
do 2d 4a. 86.30
do 1st 4'.is-.«7 14
do 2d 4 Vis. 8 6.54
du 3d 4S. 90.02
do 4th 4%s.... 87.00

4%s. 97._6
do 3*4s. 97.24

Bid and Asked Quotations
Libprtv Bonds.

1947.
1st 4s. 1917
2d 4s. 1942.
1st 4%s, 1947. ..

2d 4Vis. 1942-
3d 4Via, 1928.
ith 4 Us. 1938.
Vic 4%B, 1922...
do 2:-4s. 1923..
Pre war Issues
reg., 1

.!(>.. 1930....
g., 1946

3s oup., 1946.. ..

1925.
4s coup., 1925,

1938
1936.
1938.
1938

2s Pan. c.
2s Pan. r..
2s Pan. c,
2s Pan. r.,
3s Tar., r.,
3s Pan c.
Phil. 4s 1934, .

18, 1955. .

Phil. 4s. 1936.
Ü. Col, 3s. 1965.

Yesterday.
91.26@91.38

g S7.20
86.4011 86.60

8 7 0
86.5455 so.60
P0.00®90.10
KG . 87 04
97.18 'i 97.24
97.18©97 24
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'!i 0 I
@ 1 0 1
<& 81
«fi> 81

8IVA© t")
81 Va©
80 @ 90
95 <3>

100
100
100
7 9
79

Thursday.
91.4241 91.60
86.80^87.20
86.40'ii 86 50
87.00'ii. 87.20
86.44Ü 86.48
89.9045
86.6ür¡r 86.70
97.16@97.18
97.16ÍJ 97.18
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Foreign Gov:t and Municipal Bonds
(Interest to be added)

Bid. Asked.
City of Bern«. 95 95VA

hrlaUanla. 95
do 54ui Ich. 95

Argentine Intern 5a, 1945. 71V4
Melgium 6s. 90 VA

do S %s, 1945. 97
.Canada. Dominion of, 6s, 1921.. 99ft

do notes. 1921.,. 99 »i
do 19.6._ «Il %
do 1929. 91
do 1931. 89%

Danish is. 98
Denmark »a . 98 va
Chinese Gvt Hu Kug Ry 5a,'51 40VA
Norway 8a . 99 %
Cuba Extern 5s. 1944. 79 VAdo be. series A. 1949.

do i Vis, 1949. 64
Province of Alberta 4VAa.. 89VA

Rep 5w. 1958. 76 VA
¦¦« r 6«. 1934. . 79

do Marseilles 15, yr b», 1934.. 77
us 16-yr tis. 193 4.. 78

do Copenhagen-5-yr 5%s,'44 73
0 vi 8s, 1st Issue. 98 ft

Citl Ce, 1921. 96
Govc of Switzerland Ss, 1940...102%
Japanuai Ciovt 4%«, strl In, '2a 82
do 4%a, 3d serle«, JL925..
do 4s, strl In. 1931.

Cltj u.-i. 1352. 62
Cri K <.t lir A It 5-y«.-ó%8. '21.
do g-yr 5VAs, 1922...

1939.....
do S0-J r 5 '3s, IVó".

Mexico Extern str 5s of '99,1945 47
do gold 4s of "04, 1954.'. 33

Kdin Italy 5-yr 6%s gold bonds 81 VA

8 2 Va
52%

»6 V*
*S%
86

B. \
71%
91
9714
9 9 %
89%
91 %
91 V4
90
98%
98%
4 IVA
99%

77%
93
76%
SO
T9%
SQ%
74
88%
96 Vi

102-4
SI ,

82%
63
63
99 ft
9 <¦¦ ft
89
86%
.47%
34%
83%

(Sales)
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Banking Syndicate
Forms to Protect
Coffee Importers

About $5,000,000 Involved
in Advances Made by Local
Commission Houses to Co¬
lombian Planters Unpaid

Formal announcement was made yes¬
terday of the organization of a strong
banking syndicate for extending e
anee to five large New York commis¬
sion houses engaged in the Colombian
coffee trade which weje forced to sus-

pend payments last fall as a result of
the unsettlcment of tTie coffee market,
The amount involved approximates
$5,000,000, which is the difference be-;
tween the advances made by the coffee
firms to Colombian coffee growersapainst the 1920 crop and the actual
amount realized in its sale.
The bankers comprising the syndi-

cate are: The Equitable Trust Com¬
pany of New York, the Chemical Na-|tional Bank, the National Park Bank,the Battery Park National Bank, ¡I ith
& Co., the Bankers Trust Company, the
Bank of New York, the Commercial
Bank of Spanish America. William
Schall & Co. and Schultz & Ruckgaber.The New York merchants to be aided
by the plan are: Vasquez Correas &
Co., Inc., placed in the hands of Law¬
rence Berenson and Justus Ruperti, re¬
ceivers, on October 20, 1920; Heilbron,Wolff & Co., Inc., who tiled a volun¬
tary petition of bankruptcy on Octo¬
ber 25, 1920; Alejandro Angel & Co.,
Inc.; de Lima. Correa & Cortissez, Inc.,
and the Anitoquia Commercial Corpor¬
ation. The three latter corporations
were placed in the hands of committees
representing their creditors under
agreements to refrain from suit for
specified periods to enable the corpora¬
tions involved to collect their accounts
receivable in Colombia.

Patent Suit Against Ford
Claim Infringement Through

«Une of Starter
BOSTON, Feb. 11..A bill in equity

against the Ford Motor Company, of
Detroit, alleging infringement of a
patent by the use of certain starting,
generating and ignition apparatus on
the cars of the company was filed in
the Federal Court to-day by William
B. Moses, of Watertown, who claims to
be the exclusive owner of the patent.

Lalline & Partridge, Inc., of this city,
selling agents, are named as co-defend¬
ants in the suit, which seeks to prevent
the further making or marketing of
the apparatus mentioned, and asks for
an accounting of profits and for dam¬
ages.
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Cotton Recovers
From Early Drop
On Ouiet Buying

Improved Tone Re fleeted in
Short Covering for Over
Holiday ; Report I ncreased
Demand for Low Grades

The bulk of the bi sinesa in the
cotton markel j esterda
to evening-up over the two-da
journment as all the futí rea m
will remain closed until M
morning.
The «man volume trading and Irrég¬

ularité oí (
this view of :. ¦«_-, but If anything
i here mai a II i le mon
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In the !«
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low !««..
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nei advanci 3 to 20
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a total' n. The
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und unchanged at 13.83 for
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The range of prices:

Thursday's
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Fob... ¦-

Mar. 13.53 13.63 13.43 13.1.8
Apr... ..-! 13.70
May. 13.95 I ! 06 13.9« 13.94
June 14.20 14.20 14.09 It.10
July. 14.36 1 I. su 14 20 . 14.112
Auk. . . 1 1.40

Oct 14.72 14.90 14.65 r- U.V..
Nov. .-

Dec. 14.Í
Jan.. 14.93 15,10 ¦.;' 14.91
Southern Spot Markets
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nominal, ui
13c; sales nil.
at i4c sales, 568 ba lea Ball
nal, uncha ngod 14«
quiet, ui
Memphis steady, ui
2,150 bales. St, Louis quiet, unel
at 14c; sales nil, Housl ly, un-
changed at 12.80; sales 4.316 hales. Little
Rock quiet, unch
balea »a. las s ea ly, u at 12.50;
sales, 3,631 t firm, un-
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run». Closed Steady «it 2 to 17 p<)lnts ad-
March 8.tS8d: May, B.91d; July,8.lid; October, _.26d; January, 8,84d. Man-

«Jloths;
u s part

Cottonseed on
The market with total sains

amount es were
with not saina of 10 to 15

'i he range of prices:
Thvirnilivy-p

¦'. High. Low.
^
C

"-7
7 7') T.80 7.. 0

Sugar Prices Advance
On Increased Buying

Approval in Washington of the Cuban
place virtually all of the pres¬ent crop in the hands of a*«

[ye terday to
ices in the local i
of raw sugar were made

;i'. I ire "'it, and one
anced th. list price from

nts to 7 cents n pound.
withdrawn from the mar-

it, Closing future prices were 11 to

Thui
«. in. High. :...¦.-.. CM.« cl *i

-.i.42.fj) 4.4 5 4.26
> 4.54 1.53 4.38Apr. . . .;,.., (.46,Ia; 4 -.; 4.72 .; 50 4 ;<¦ ¡j -\ 4.5.3

.; : 4
; 4.70

.; ¡i; .,7 ,, -¦;

( ofl'f«« < ii!!ir"s m ". a
!, (..'.«..-«-Ing at 1 ,..¦.. '

The rM;:ç«> of price«:
Thursday'sOpen. !!irh. Low. iCli se

.-. 6 16
24 6.26

.30 7.32

7 63
'.73 7.76

I

Livestock, Meats, Provisions
day. Tear ago.sef, fair to

lbs. $8.00® 9.50 $12.26@16.26beef,
lb.12 © .16 .16-9 .23

<>m-

10.00©17.C0 18.00®24.00
lb.IG@ .26 .28® .36
ewi 3, 100

. 3.00® 5.00 8.00@12.60
¡Lton,
_ ,07® .10 i-j .20® .20

100
. 8.50@10.00 21.00@23.00

New York Transit EarningsFhe New my re-

tion, H°r tl
amounted to

$12.86 a share, compared to $1,0
share, in the pre«

Wheat Sells Lower
In Quiet Trading;
Increased Offers

Reports of Selling to Meet
North Dakota Loans Tend
to Undermine Values;
Corn Priées Arc Higher

AGO, Feb. 11.. Pre-holiday
profit taking
to do to-day with bringing about de-

n the wh< Closing I
._¦ and

May $1.54 1

ealtzlngon

to

pal 1
ers on
would b

:' Kan-
¡as, Ind

lean v.¦;-. at prl
...

., from
istly to

«çrether

Grain Prices
Wheat

'a Previous Y"«:-
a«¡ro.

h. Low. Clos<3. clos«'.

Corn
Yesterday's Prevloui Y"n.r

N'kw afn.No. 2 yellow_8 $0.86% $1.64
Cht«
May.67%

Yesterday's Previous Year
IS'»«ir York loss ago.

: $1.01
ago:

.!"., 14%
.44% .44
Eye

Yesterday's Previous YearNew Y ago.No 2 W tern $1.69 >_ $1.73
and Meal

Yesterflay's Previous Tear
ago.

8

Butt:«r, Cheese and Eggs

.:

fresh, 4 tub»,

lllllQS Cost
Quotations are cash

Commodity and unit.
FOODS.

it (No. 2 hard) bu.
Corn (So. 2 yellow) bu.

(No. 2 white) ha.
[inn. pa!.) hbl.

Beef (family) IOC ¡us.
Pork mess) '03 lb.-;.

T- (.granulated) lb.
- -..>. 7 Rio) lb.
r (Creamery, 91 score) lb.

fresh 1st) doz.
TEXTILES.

otton (middling: upland) lb....
Prinl -64x60) ¡b..

Sin.) lb.
Wool «.tine Montana scoured« ib.

METALS-
-. Philadelphia) ton.

:-!),« ton....
Lead «.pis) lb..
Copper, II.
Tin class A !b .

"KK AND HIDES.
(ribbed-smoked sheets) lb.

Hides (calfskins, city) 9 to 12 lb*.

prices in primary mc<

Previous 1920 ran*«.
Yesterday. day. High. Low.

27.C
31.5

1.92 $1.5
.86 ,85" a
!@ .55 .54

B
)@2..00
)@32 r«0 31.5C

.0644

.; .4-5

.C£85

.0644

é -42

.1365

.073/4

47.00
.C-!7.

.î?,! .....

.1355

5.70
.90

33.75

.3--© .35

.1875
2.20

$2.60

'1.50

23.00
47.00

65.03

10.50

$1 79
.941-2
.60

9.00
20.00
29.50

.08

.Co1 g

.51! 2

.42! a

¦^! 2

5.00
.SO

33.00

.04!

.15!
2.10

Public Utility Securities
d. Ask.

Am I. ¦;.
81

I.

¦¦\

-:

:. 64
Am P

CP R v

Cent -'

do pr.

_A

Col P

4 «^^^^^^^^^^^^^^^^
¡Miscellaneous. Stocks

Bid Asked

& T. fi
pref 4 2

'Nor St Pr 40
.l.i pref. 78

Ry

IT Ry L&P !

1. & : s

71

.Am
* Ii

Am M
Am T pf 3
Am Tj i> P 4Ú
A I« T

B B &

70
i

i

^^^
1.

¡Nwpt
ikt .100

N Co st pt S 9
o

P £ SV pt 49
S 110

do ;
a -. L II 4 0

«13
9 5

105
1 10

» « JO
St I.Rv MAP 15

pi St

w St. a n
raií i T..Z04

d

r pf «o

do pf 84
vs 6 ¿

Crk W pf. .
D I. 4 W. 94

^^^^^^lend.
Sogar Stoc&s

Car áug.. J6 i-i Bu «. A
Cent Sag. 4

( 26

new "'.i

G rt W
¦ _

. Si divld :

Chetn'cal 6 toc sa

ÎCO
103

N S'lq j.-

«lu Pi.

95
120
85
66
9 5
42
98

100
tt

toi

3ó0
2 0

G aS

3d
62
45

:

pi

i*c 71
opt 8 1

Am «~va.it..
do pf...

Casein Co
Dow Ch.

. » %
i S
90

Steel and Ordnance Stack«
193 caai Steel. » J

I
IS ¦"

HS

¦¦

do ut pf fa

Coll A
Du Pont..175

«1
.Eï di\ Id« B I.

Tobacco
Q W Hme.147 1*5

nglOO
do pi

M & Al"..105

i -Mis i »a

ird »j

5 0
4 0

l>«

35«
60

106

Ap 1st

St 04'ks
p x t r 9«
l'n iv i.

do pr »l
10D
Bondi

î2

Insurance Companies

n n s '-.

Fid & Phoe.4,80
Franklin ... 75
Glob» & F...1C0U

r

j

gijStuyvosant.- 60 75

s

New York Bank Stock»
America

N
D

«''.«i Mr«
«:

[ron. 220
Colonia«

Cmnwltb,
nrn blxch

ptln

-¦

.190
ïi .245

Sîat. .200

:

...4:)0

2
2 Í0

«ard

"... 170
at .900

Qarfletd 220

.300

2
Trust and Surety Companíea

urety.

Mü,
'

145
bus, .'i- *

L..T..3 40

"¦

Ask.

"07

310
62

170

Law y or s 125

'-.¦¦- Nt:

'-

.¦; V Tru
!Pe«»!ea

es .310

uar ~.~j
14«

H & M !¦_<*

1 Í0

400

Standard Oil Companies
v \g{ ¡«Am 1 «
A.I H «1

ou. no
«ii

S

P-MeX P

I 12

ülIi-celLaneous Oil Companies

Basin 7
.«.. ¡t. r

I

do

.New York City Bond»

. 4.54
4.98

Executor Trastee
Chartered 1822

The Farmers' Loan and Trust Company
Nob. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
At Forty-first Street

New York

London . Paris
Foreign Exchange

Administrator Guardian
Member Peüeral Eeserva System and New York Clearing House

41Q 43o: jrooíl to prln

w. re 527 boxes. State,

twins, 2

:'.ericas.

choie*',
4 '..:c; lower

líffBK Reí elpts 15,84

brown an. 1
flrsta to

Day's New Issues
Dillon, Read & Co. announce that

they will offer on Monday an issue of
vays of Havana ir>-ye3r 73£

¡per cenl lI trust gold certifi-
11 bo issued under the

.¡ plan and the equipment
trust will follow the same general plan

lilways and
Railway, whose

were recently sold by
le that

urchase and retire
ach six months if

market at or below
i

.- L02% intil maturity.
a re not

so obti the company may pay
j be inw
nment securities

iter than the maturity
ae.

a will be i.>r,ued for
per cent of the

if the equipment, all of which
n the United States.

It is ;:at the offering
will be at 99 and interest.

M. M. Freeman & Co., of Ehiladel-
phia, and the Mechanics'

i. J., are offering
nne, N. J., 6 per

Is at 102 and in-
per cent.

J. P. Morgan & Co. announce that
they are prepared to deliver govern-
tnc-nt of the French Republic twenty-

ar external gold loan S per cent
; fund bonds in exchange for

pts upon presentation
¡r office.

Phone .omrumie!¦¦>, Income in
November Was $6,828,297

11.-.The oper-
-five major tele-

.- was
ed with .,

er, 1919, according to
nnounced »to-day by the In-

.itc" Commission.
revenues were $42,ü82.4o7;

¡2í
12 .12,456, as eom-

with £27,729,735. Taxes were
ame.

Form Rat». Maturity.« Bid. Ask. YlelL
. 74 76 1.96

...74 4.96
. 74 7«; 4.9G

~>-
.:. 5.00

:.il)
-I-

do «1 ¦. 00 -.

Xew York State Bonds

ng« a.b.«.-. c oupon bun

Bid. Aik. Yield
Imp 4 %s, 1964.. 4.3«

4 36
tmj 4 ',. -, 1966. ? 5 % 9« 4.37
v Imp H'is, 13Í6.. 85 V. 9«. 4.Í7

s '.345 96 \_ 9S 4 37
'.. ., 91 93". 4!S

¡7. 91 93% 4.36
HlPth In-.p 4s, 1960-'62 Inc. 91 93% 4 I«

5S. 91 93
Canal .-'62 Ina 31 93% 4.36

93% *.3«
Can Ter 4s, '42-'46. 91-

Federal and Joint Stuck Land Banl
Bonds

Yield
Loan 6 s.

\ 6.3Í
arm Loan 4*.s,

89
irm Loan 41.»,

.... p. 4 Us,
.HO ? '.

Ld-nd Bank bs,
.^...85 86% 6.2<

B ri n k 5 s.
. 85 8«,

Short Term Securities
7' ¦: R Due '. Aa_- Yield

7 9(

t921-'22.. 91 97% i..

\ 7 8:

Am Thi «i 6

«4 6 «

.

i ';'¦'¦
C R 1 & Pa« ¦.. ».2

'« t 3

i 94 8 2
>

l

do 100% 6.!
v J con 7a. '2Í «7 89

18 % 8.Í

...

:j tíThe .

« Utah Securities ¿*. 19_J. 16 *s

| j- y M,-,- r. -r_ .» ... _._t .

20 P. C. Reduction
ill Steel Workers'
Pay at Youiigstown
New Scale Effective Wednes¬

day Affect* More Thau 10,-
000 in Mahoning and She-
naneo Independent Mills
YOUNGST »WN, Ohio, Feb. 11..A

in wages for :n-

U .honing
ir.go Valley,

a, was announced to-day,
-.- 16. The red

affects more than 40,000 men.
The cut includes all salaried 8nd

Kcept the sheet
e union sliding scale,

¡ling prices, is observed.
Comme reduced from 46 to 37
cents ar. hour, but will be .paid time
and a half fer overtime.

affected include Youngstown,
.own, Struthers, Girard,

r.. Newton Falls, Ohio, and
tnd other towns from
les« in the Shenango
Steel Company here

the reduction this
afternoi other companies an¬
nounced that they would follow suit.

-s include the Youngstown
and Tube Company, Republic

iron and Steel Company, Trumbuîî
iteel Hoop

Compa
PITTSPFRGH, Feb. 1!..Executives

of the leadim^r independent steel inter-
informed of the wage

pendent mills of
mgstown district, expressed the

similar action would not
be taken in P:tt,-burgh at this time.
They said that the general inclina¬

tion, now that prices were on the
baris as those of the United States
Steel Corporation, was also to maintain
wnces as that concern is doing. Re¬
ductions in the independent mills here
has rot been of the rate of pav, but
rather of the number of working hours,
narticularly the cutting off of all over¬
time above; eight hours, which has been
paid for at the rate of time and one-
half.

Cuban Sugar Selling
Plan Approved by U. S.

Commission of Seven Is To Be
Appointed í Crowder

Pleaded
WASHINGTON, Feb. 11..Approval

vernment's plan to
crop through a corn-
in a communication

sent to-day b State Department to
al Crowder at Havana, but

coupled with it was a warning that
any attempt at the fixing of high

be regarded unfavorably.
General Crowder reported the pian

of the Cuban government to the de¬
partment. It provides that a commis¬
sion of sever..three Cubans and four
Americans should handle the crop,
and General Crowder, who has been in
Cuba for several weeks to assist in the
adjustment of economic and political
difficull he believed the plan
would go far toward relieving the situ-
¦ation.

Boston Bank Closed
BOSTON, Feb. 11..The private bank

the foreign colony
was closed to-day by
r Allen. The insti-

had deposits of about
"uund to be in a weak

and unable to meet
of depositors, it was an-

Forte was said to concur in
n by the commissioner. His

ierstood to be due
in part to the operation of a branch

j, Italy, which the com-
requested him to dis-

continue some time ago.

ANDREW J. McCORMACK, Anr-tioneer.
REGULAR .-'ALE
STOCKS AM» BONDS

By ADRIAN H Ml'UER I "OX,
IS STREET.

WEDNESDAY, FEBY. !<> IOT1,

ESEY STRB

Ry. M mts».
.;>«~n on.

k Texas Ky.
$500 Ii nal & Great Northern R. R.

11 eh rs New Jersey La:i-1 Im-
«Jo. and $40 dividend

500 sha. Humbolt Consolidated Mines Co.For
¡:ank.

Jersey City.
«reíd.

!! W J"!. <'o. prefd.
$10 0 Ii. h% bonds, ctf. of

»6,00 ¡»tin* A K. R. Co. 1st
100 :-; ' ' fsw i-jring Co.

.- curto* Co,
-- Plays Corpn$4¡<¡ Inc..
Knitting lUlls, Inc..

..-..- num. If
.,

$14.«v. n of Weber Knir-Ir.«
Factors

CO $:,359
counterclaims, ii

DIVIDEND NOTICES

NATIONAL BISCUIT
COMPANY

92nd Preferred Dividend

THE Board of Directors has declared
a quarterly dividend of one ancj

three-quarters (IM) percent on the Pre¬
ferred Opitai stock, of the Company.

28th, 1921, to stock-
holders oí record at the close of business.
February 14th, 1921. Transfer books
will not be closed.

G. P, WELLS. Treasurer

i
,.

«>n th.,
EMurafeie.

oí Preterí«« i¡ito-rlv of record at the cioae ©»? busta«»Keb
ChecU.» will b« mailed.


